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INDEPENDENT AUDITOR’S REPORT
To
The Members
SIDDHI COTSPIN LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of SIDDHI COTSPIN
LIMITED (‘the Company’) CIN: U17123GJ2015PTC085135 which comprises the
Balance Sheet as at 315t March, 2025, the Statement of Profit & Loss, the Cash Flow
Statement for the year then ended and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and profit and its cash flows for the year
ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.
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Other Information

The Company's Board of Directors is responsible for the other information. The
other information comprises the information included in the Director’'s report, but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this
regard.

We have nothing to report in this regard.

Key audit matters :

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted Public company.

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
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management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(|) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
mc!udlng the disclosures, and whether the financial statements represent the
ctions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order”)
issued by the Central Government in terms of sub-section (11) of section 143 of
the Act, we give in “Annexure A” a statement on matters specified in paragraphs
3 and 4 of the said order to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit & Loss and Cash Flow Statement
dealt with by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors, as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
section 164(2) of the Act.
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(ff With Respect to the adequacy of internal financial control over financial reporting
of the company and operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(i)

(if)

(i)

(iv)

The Company has disclosed the impact of pending litigations as at 31
March 2025 on its financial position in its financial statements - Refer
Note 30.5 to the financial statements

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

The management has represented that other than those disclosed in the
notes to accounts,

a) No funds have been advanced or loaned or invested by the
company to or in any other person(s) or entities, including foreign
entities (“Intermediaries”), with the understanding that the
intermediary shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner by or on benalf of the
company (Ultimate Beneficiaries) or provide any guarantee, security
or the like on behalf of ultimate beneficiaries.

b) No funds have been received by the company from any person(s) or
entities including foreign entities (“Funding Parties”) with the
understanding that such company shall whether, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (ultimate
beneficiaries) or provide guarantee, security or the like on behalf of
the Ultimate beneficiaries.

c) Based on the audit procedures performed which we considered
reasonable and appropriate, we report that nothing has come to our
notice that has caused us to believe that the above representation
given by the management contain any material mis-statement.

There is no dividend declared/paid during the year, hence compliance
of section 123 of The Act, is not applicable.

Based on our examination which included test checks, the Company
has used accounting software for maintaining its books of account for
the year ended 31st March, 2025 which has a feature of recording audit
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trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the
course of our audit, we did not come across any instance of the audit
trail feature being tampered with.

(3) With Respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us,
the remuneration paid by the company to its directors during the year is in
accordance with the provisions of Section 197 of the Act. The remuneration
paid to any director by the Company is not in excess of the limit laid down
under Section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to
be commented upon by us. [

For, ABHL & ASSOCIATES
Chartered Accountants
Firm Reg. No. 139200W

Place: Ahmedabad
Date: 28" July, 2025

e’ CA. MUKESH DEVPURA
' (Partner)
Membership No. 172786

UDIN: 25172786BMOLUR1977
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT
SIDDHI COTSPIN LIMITED (FINANCIAL YEAR 2024-2025)

Annexure referred to in our Report of even date to the members of Siddhi Cotspin
Limited on the financial statements for the year ended 318t March, 2025, we report

that:

(i) a)

b)

d)

With regard to Property Plant and Equipment and Intangible asset:

The Company has maintained proper records showing full particulars,
including quantitative details and situation of the Property Plant and
Equipment and Intangible Asset.

According to information and explanation given to us, the Company has a
regular programme of physical verification of its property, plant and equipment
by which all Property, plant and equipment are verified in a phased manner
over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
company and the nature of its assets. There is no material discrepancies were
noticed on such verification.

On the basis of our examination of the records of the Company, the Title deeds
of immovable properties (other than immovable properties where the Company
is lessee and the leases agreements are duly executed in favour of the lessee)
are held in the name of the company.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued
Property, Plant & Equipment and Intangible assets during the year.

e) According to the information and explanation given to us and on the basis of

(i) With
a)

b)

our examination of the records of the Company, there are no proceedings have
been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder during the year.

regard to Inventories:

The management has conducted physical verification of inventory at
reasonable intervals during the year, in our opinion, the coverage and
procedure of such verification by the management is appropriate. As informed
to us, any discrepancies of 10% or more in the aggregate for each class of
inventory were not noticed on such verification.

During the year, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks on the basis of security
of current assets: the quarterly statements filed by the company with such
banks or financial institutions are in agreement with the books of account of
the Company, as explain to us the differences appearing due to day to day
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Updation of books of accounts after submission of stock statements are not
found to be material.

(i) According to information and explanation given to us and based on the audit

procedures conducted by us, the company has not made investment or granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnership
or other parties covered in the register maintained under section 189 of the
Companies Act, 2013 (‘the Act’).

(iv) According to the information and explanations given to us and based on the audit

(V)

procedures conducted by us the company has complied with the provisions of
section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security.

The Company has not accepted any deposits or amounts which are deemed to be
deposits under the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
rules framed thereunder, where not applicable. Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

(vi) We have broadly reviewed the books of account maintained by the Company

pursuant to the rules made by the Central Government for the maintenance of cost
records under section 148 of the Act, and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. However, we
have not carried out a detailed examination of the records with a view to determine
whether these are accurate or complete.

(vii) With regard to Statutory Dues:

a) The Company does not have liability in respect of Service tax, Duty of excise,
Sales tax and Value added tax during the year since effective 18t July, 2017,
these statutory dues have been subsumed into GST.

According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty
of Customs, Duty of Excise, Value added Tax, GST, Cess and any other
statutory dues with the appropriate authorities.

According to the information and explanations given to us, and on the basis of
our examination of the records of the Company, no undisputed amounts
payable in respect of Goods and Service Tax, Provident Fund, Employees
state Insurance, Income Tax, Duty of Customs of Cess or other statutory dues
were in arrears as at 31%t March, 2025 for a period of more than six months
from the date on when they become payable except as mentioned below.
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(viii)

(ix)

According to the information and explanation given to us, and on the basis of
our examination of the records of the Company, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
Goods and Service Tax outstanding on account of any dispute other than
mentioned below.

Statue FY Demand Nature of Forum
(Including dispute where

Interest and appeal is

Penalty) pending

Income Tax | 2017-18 -
Act 1961 (Not per

Additions  as | CIT Appeal

ascertainable) | assessment
order

Income Tax | 2018-19 -
Act 1961 (Not per

Additions  as ClTAppealé

ascertainable) | assessment
order
Goods and | 2018-19 23,26,580 Issuing non- | Appeal to
Service Tax speaking order | Appellate
Authority
GST

According to information and explanations given to us, and on the basis of our
examination of the records of the Company, the company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessment under the Income Tax Act, 1961 as income during
the year.

With regard to Default in repayment of borrowing:

a) Based on our audit procedures and according to the information and

explanations given by the management, we are of the opinion that the
company has not defaulted in repayment of loans or borrowings to a financial
institutions, bank, Government or dues to Debenture Holders.

b) According the information and explanation given to us and on the basis of our

examination of the records of the Company, the Company has not declared
wilful defaulter by any bank or financial institution or other lender;

According to information and explanations given to us and on the basis of our
examination of the records of the Company, no term loan obtained during the
year;
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(x)

(xi)

(xii)

(iil)

d) According to the information and explanation given to us and on the basis of
our examination of the records of the Company, the funds raised on short
term basis have not been utilized for long term purposes;

e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures, also the company does not have
any subsidiaries, associates or joint ventures, therefore this clause is not
applicable;

fy According to the information and explanation given to us and on the basis of
our examination of the records of the Company, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies, also the company does not have any
subsidiaries, associates or joint ventures, therefore this clause is not
applicable;

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year, Accordingly, clause
3(x)(a) of the Order is not applicable;

(b) According to information and explanation given to us and on the basis of our
examination of the records of the Company, the company has not made private
placement of preference shares or fully of partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering the
principles of materiality outlined in standards of auditing, we report that no fraud
by the Company or on the Company has been noticed or reported during the
course of the audit.

(b) Based on above, no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company.

Company is not a Nidhi Company; accordingly, provisions of the Clause 3(xii) of
the Order is not applicable to the company.

Based on our audit procedures and according to the information and explanations
given by the management, all transactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the Financial Statements, as required by

Algsa licable accounting standards.
e,

O\'
m
w
W
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

a) According to the information and explanations given to us, the company has
an internal audit system that commensurate with the size and nature of its
business;

b) We have considered the internal audit reports of the Company issued till date
for the period under audit.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with them and
accordingly, the provisions of clause 3(xv) of the Order is not applicable.

In our opinion, the company is not required to be registered under section 45 |IA
of the Reserve Bank of India Act, 1934 and the company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, the provisions of clause 3(xvi) of the Order are not
applicable;

According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any
cash losses in the financial year and the immediately preceding financial year;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there has been no resignation of the
statutory auditors during the year and, accordingly, reporting under clause 3(xviii)
of the Companies (Auditor’s Report) Order, 2020 ('CARO 2020") is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that company is incapable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall
due.

In our opinion and according to information and explanation given to us, there is
no unspent amount under subsection (5) of section 135 of the Act pursuant to any
project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order are not applicable.
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(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.

For, ABHL & ASSOCIATES
Chartered Accountants
Firm Reg. No. 139200W

Place: Ahmedabad

Date: 28t July, 2025 ' (W
BRSSS

(Partner)
Membership No. 172786
UDIN: 25172786BMOLUR1977
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« ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT
SIDDHI COTSPIN LIMITED (FINANCIAL YEAR 2024-2025)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Siddhi

Cotspin Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For, ABHL & ASSOCIATES
Chartered Accountants
e Firm Reg. No.139200W

Place: Ahmedabad (7 : ¢)
Date: 28" July 2025 f [ FRN No

Il.“| i1G" '-hw (D —

i _Z£JCA. MUKESH DEVPURA

A
< RED AnCOss
i et

(Partner)
Membership No. 172786
UDIN: 25172786BMOLUR1977

e !



SIDDHI COTSPIN LIMITED
CIN: U17123GJ2015PLC085135
Balance Sheet as at 31 March 2025
(Rs. in Lakhs)

As per our report attached,
For, A B H L & Associates
Chartered Accountants P
Firm Registration No. 13926W.

Partner
Membership No. 172786
Place: Ahmedabad
Date: 28 July 2025
}‘JDIN: 25172786BMOLUR1S77

Particulars NNG:E As at March 31, 2025 As at March 31, 2024
| |EQUITY AND LIBILITIES
1 Shareholders funds
(a) Share Capital 3 1,946.25 1,946.25
(b) Reserves & Surplus q 5,990.67 4,702.51
7,936.92 6,648.76
2 Non Current Liabilities
(a) Long Term Borrowings 5 2,299.65 3,911.38
(b) Deferred tax liability 6 340.97 430.91
(c) Other Long term liabilities - "
(d) Long Term Provisions 7 28.29 18.21
2,668.91 4,360.50
3 Current Liabilities
(a) Short term borrowings 8 4,411.46 5,146.74
{b) Trade Payables 9 2,613.34 1,326.66
(c) Other Current Liabilities 10 11.11 17.55
(d) Short Term Provision 11 641.29 625.17
7,677.21 7,116.12
Tatal 18,283.03 18,125.38
1l |ASSETS
1 Non-Current Assets
(a) Property, Plant & Equipment's & Intangible | 12
Assets
(i} Property, Plant & Equipment's 5,218.95 6,140.87
(i) Intangible asset Leasehold Assets 576.61 582.92
(iii) Capital work in progress - -
(iv) Intangible asset under development - -
(b) Deferred Tax Assets
(c) Non current Investment 13 0.01 0.01
(d) Long term loans and Advances
(e) Other Non Current Assets 14 56.93 104.10
5,853.50 6,827.90
2 Current Assets
(a) Current Investment - -
(b) Inventorias 15 4,997,09 2,287.62
(c) Trade Receivables 16 6,161.76 7,067.78
(d) Cash and Cash Equivalent 17 174.13 175.41
(e) Short term loans and advances 18 1,074.90 1,750.13
(f) Other Current Assets 19 21.67 16.53
12,429.54 11,297.48
Total 18,283.03 18,125.38
Brief about the Entity 1
Summary of significant accounting policies 2

The notes on account form integral part of financial statement 1 to 30

The Above Financial statements alongwith notes
thereon are hereby authenticated by us
For, SIDDHI COTSPIN LIMITED £

Navin Saraogi
Director

Asha Parm
Company Secretary
Place: Ahmedabad
Date: 28 July 2025

Vardhaman Shah
CFO




SIDDHI COTSPIN LIMITED
CIN: U17123GJ2015PLC085135
Statement of Profit and Loss for the year ended on 31 March, 2025

(Rs in Lakhs)
:; Particulars Note No. FY 2024-25 FY 2023-24
I Revenue from Operations 20 72,454.45 58,088.75
Il | Other Income 21 11.49 28.90
Il | Total Income (1+ 1) 72,465.94 58,117.65
IV | Expenses
Cost of Materials & Components Consumed 22 68,625.00 51,326.25
Purchase of Traded Goods 23 670.51 966.82
Change in Inventories 24 (2,623.47) (57.35)
Employees Benefits Expenses 25 785.96 690.01
Finance Costs 26 600.27 838.82
Depreciation 27 935.77 933.53
Other Expenses 28 1,711.10 1,674.03
IV | Total Expenses 70,715.14 56,372.11
V | Profit / (Loss) For The Year (l1l-1V) 1,750.79 1,745.53
(a) Current tax (expense)/ Income for current year (534.74) (501.80)
{!a) {Sh?n}fExcess Provision of Previous Year (17.84) :
{including Interest)
(c) Deferred tax (Expense)/Income 89.94 61.11
(d) Mat Credit Entitlement (expense)/ Income for . (128.23)
current year
VI | Net Profit / (Loss) for the year 1,288.16 1,176.62
VIl | Earning / (Loss) per Equity Share of Rs.10 each 29 6.62 6.11

The notes on account form integral part of financial statement 1 to 30

As per our report attached,

For, AB H L & Associates
Chartered Accountants

Firm Registration No, 139200W

CA. Mukesh Devpura
Partner

Place: Ahmedabad e
Date: 28 July 2025
UDIN: 25172786BMOLUR1977

The Above Financial statements alongwith notes
thereon are hereby authenticated by us
For, SIDDHI COTSPIN LIMITED

Director
DIN No:

Company Secretary
Place: Ahmedabad
Date: 28 July 2025

IWWJ

sh Bindal
Director
DIN No:10432834

3

Vardhaman Shah
CFO




Place: Ahmedabad Place: Ahmedabad
Date: 28 July 2025 Date; 28 July 2025

SIDDHI COTSPIN LIMITED
CIN: U17123G)12015PLCOB5135
Statement of Cash Flow for the Year ended on 31 March 2025
(Rs. in Lakhs)
For the year For the year
l: Particulars ended on ended on
i March 31, 2025 March 31, 2024
A [Cash flow from Dperating Activities
Profit / (Loss) after tax 1,288.16 1,176.62
Adjustments for : + -
Depreciation 935,77 933.53
Profit on Sale of FA - (0.44]
Deferred Tax Liability |89.94) (61.11)
MAT Credit - 128.23
Short or Excess of Income Tax of erlier Year 17.84 -
Interest Income [11.49) {28.46)
Finance Charges Paid 600,27 83882
Provison for Income Tax 534.74 501.80
Operating Profit before Working Capital Changes 3,275.35 3,488.99
Adjustment for:
{Increase)/ Decrease in Inventories (2,709.47) (72.48)
(Increase)/ Decrease in Trade Receivables 906.03 {2,268.80)
(Increase)/ Decrease in Short Term Loans & Advances 675.24 374.60
(Increase)/ Decrease In Other Current Assets ’ (5.14) 22.05
(Increase)/ Decrease in Other Non Current Assets 47.17 19,84
Increasef (Decrease) in Trade Payables 1,286.68 490,22
Increasef [Decrease) in Short Term Provisions 16.12 429.29
Increase/ (Decrease) in Long Term Prowvisions 10.08 4.67
Increase/ [Decrease) in Other Current Liabilities {6.43) 791
Cash generated from Operations 220.29 (993.70)
Direct Taxes Paid (552.57) (630.03)
Net Cash from Operating Activities - A 2,943.06 1,865.27
B | Cash Flow from Investing Activities
Purchase of Fixed Assets (8.54) (34.05)
Sale of Asset - 120
Interest Received 11.49 28.46
Net Cash from Investing Activities - B 2.95 (4.39)
C | Cash Flow from Financing Activities
Issue of Share Capital - -
Issue of Preference Share Capital f £
Security Premium - -
Increase/(Decrease) in Long term borrowing (1,611.74) (2,960.64)
Increase/(Decrease) in Short Term Borrowings {735.28) 640.95
Finance Cost ; {600.27) (838.82)
Net Cash from Financing Activities - C (2,947.29) (3,158.51)
Net increase in Cash & Cash Equivalent (A + B +C) {1.28) (1,297.64)
Cash & Cash Equivalents at the beginning of the year 175.41 1,473.05
Cash & Cash Equivalents at the end of the year 17413 175.41
=» | Closing Cash and Cash Equivalents comprise:
Cash in hand 13.90 320
Balances with Scheduled Banks 109.12 121.14
Balances with Bariks in FD 5111 51.06
Total 174.13 175.41
Notes:
1 The above Cash Flow Statement has been prepared under the ‘Indirect Method' set out in Accounting Standard - 3 on 'Cash Flow Statements’
specified under Section 133 of the Companies Act, 2013,
2 Flgures In bracket are in respect of cash outflows.
3 Previous year figures have been regrouped and reclassified wherever considered necessary to conform to the current year's figures
4 The notes en account form integral part of financial statement 1 to 30
As per our report attached,
For, A B H L & Associates
Chartered Accountants For, SIDDHI COTSPIN LIMITED
Firm Registration No. 139200
<~
(25
CA, Mukesh Devpura f{
Partner
|Membership No. 17286
Company Secréfary
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SIDDHI COTSPIN LIMITED

Notes forming part of Financlal Statements:

Share Capital
Particulars As at March 31, 2025 As at 31st March, 2024
Number of shares Amount Number of shares Amount

{a) Authorised

Equity shares of Rs.10 each 2,49,00,000 2,480.00 2,49,00,000 1,480.00
(b) Issued

Equity shares of Rs.10each 1,94,62,491 | © 1,946.25 1,94,62,491 1,946.25

|{c) Subscribed and fully paid up
Equity shares of Rs.10 each 1,94,62,491 1,946.25 1,94,62,491 1,946.25
Total 1_,91.62.4!1 1,946.25 1,94,62,491 1,946.25

(i) Recanciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Converted from
Particulars Opening Balance Preferecne to Fresh issue Closing Balance
Equity*

As at March 31, 2025

- Number of Equity shares 194,62 491 - - 1.94,62.491
- Amount (Rs.10 Per Share) 1,946.25 - - 1,946,25

As at 31st March, 2024

- Number of Equity shares 41,07,143 3,16,151 1,50,39,197 1,94,62,491
~ Amount [Rs.10 Per Share) 410,71 31.62 1,503.92 1,946.25
*Notes:

1, Issued 270001 0.01% Curnulative Compulsorily Redeemable and Optionally Convertible(CROC) Preference shares of Rs 10 each at Rs 140/- per shares on 07.04.2017 under private placement basis. These
shares are convertied inta equity share on 08 Nov 2023 at face value.

2, Issued 46,150 0.01% Cumulative Compulsorily Redeemable and Optionally Convertibie(CROC) Preference shares of Rs 10 each at Rs 143/- per shares on 03,09.2020, These shares are convertied into equity
share on 08 Nov 2023 at face value.

i} Details of Equity shares held by each shareholder holding more than 5% shares:

As at March 31, 2025 As at 315t March, 2024
Class of shares / Name of shareholder Number of shares | % holding Inthat | Number of shares | % holding in that
held class of shares held class of shares

Equity shares with voting rights

Navin Saraogi 87,521,858 44.87% 87,52,858 44.97%
Aansh Rajesh Bindal 79,02,167 A40.60% 66,35,252 34.09%
Pushpa P, Bindal 17,777,101 9.13% 30,44,016 15.64%
Total 94.71%| 24.71%

(iii) Recanciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Coverted in Equity
Particulars Opening Balance Fresh issue i Brefiadic Clasing Balance

As at March 31, 2025

Number of Preference shares o = =

Amaunt {Rs.10 Per Share} - - -

Year ended 31st March, 2024

Number of Preference shares 3,16,151 - 3,16,151 -

Amaunt (Rs.10 Per Share) 31,561,510 - 3161510 .
(v} Detalls of Shares held by Promoters:

As at March 31, 2025 As at 31t March, 2024
Promoter's Name Number of shares | % holding total % Change During | Number of shares | % holding total % Change During
held shares the year held shares the year

Equity shares with voting rights

MNavin Saraog) 87,521,858 44.97%) 0.00% 87,52,858 44.57% 0.00%
Aansh Rajesh Bindal 79,02,167 40.60% 6.51% 66,35,252 34.09% 100.00%




Siddhi Cotspin Limited
Annual Report FY 2024-25

(Rs. In Lakhs)
Reserves and Surplus As at March 31, 2025 As at March 31, 2024
(a) Securities pramium aceount
Opening balance 1,244.75 2748.67
Add ; Premium on shares issued during the year = s
Less ; lssues of Share - (1,503.92)
Closing balance 1,244.75 1,284.75
(b) Surplus / (Deficit) in Statement of Profit and Loss
QOpening balance 3,457.76 2,281.14
Add: Profit [ (Loss) transferred to Reserves 1,288.16 1,176.62
Closing balance 4,745,93 3,457.76
Total 5,990.67 4,702.51
Long-term borrowings: As at March 31, 2025 As at March 31, 2024
(a) Term loans
Term Loan from Banks:
Consortium Finance (Lead Bank - Punjab National Bank)
Punjab National Bank TL-1 5198.75 |B39.75
Punjab National Bank TL-2 591.79 1,006.67
'WCTL Loan - -
Punjab National Bank (GECL2.0 Extention) 749,17 1,039.17
Canara Bank (GECL2.0) 208.54 401,04
Canara Bank {GECL2.0 Extention) 271.34 36241
State Bank of India (GECL2.0) 97.16 196,93
Punjab National Bank (GECL2.0) 56,25 112.50
Total 2,493.99 3,958.47
Less: Current Maturities (1,494.08) (1,460,00)
{Refer Note 5.1 and 5.2} 999.92 2,49847
{b] Unsecured Loans
Lean from Directors, Associates and Relatives 1,147.67 1,273.87
Inter Corporate Loan 152.05 139.04
1,299.73 1,412.91
Total 2,299.65 3,911.38
Deferred Tax Liability (net) : : As at March 31, 2025 As at March 31, 2024
Deferred Tax Liabllity 340.97 43091
Total 340.97 430,91
Long Term Provisions As at March 31, 2025 As at March 31, 2024
Provision for Gratuity 28.29 1821
Total Z8.29 18.21
Short Term Barrowings As at March 31, 2025 As at March 31, 2024
(a) Loans repayable on demand
From Banks
SBI Cash Credit 1,874.68 2,588.11
Canara Bank Cash Credit 362,52 1399.43
Punjab National Bank Cash Credit 630,19 699,20
(b]) Current Maturities of Long Term Borrowings {Refer Note (i)} 1,494.08 1,460.00
Total 4,411.46 Siiﬁl-ﬁ.ﬂ
Note (i): Current maturities of long-term borrowings
Particulars * As at March 31, 2025 As at March 31, 2024
{a) Term loans
Secured:
From Banks 759.50 726,00
b) GECL
Securad:
From Banks 734.58 734.00
Total 1,494.08 1,450.00
Note {ii): Limit from Bank For CC
Particulars As at March 31, 2025 As at March 31, 2024
581 Bank CC 2,000.00 2,000.00
CANERA BANK CC 400,00 400,00
PNB Bank CC 700,00 700.00
581 Bak - Adhoc CC (for 4 Months) - ‘600,00
Total 3,100.00 2"700.00
As at March 31, 2025 As at March 31, 2024
265.77 16.04
2,347.57
Total [ 2,613.34

Trade payable ageing schedule.




fiote: The Company is not declared wilful defaulter by any bank or financlal institutions or other lenders.

tote - 5.1 Tarm Loan
Term Loan from Canara Bank, Punjaly National Bank TL 1 {Term lcan of Kamataka Bank take over by Punjab Mational Bank in 2020-21) & Punjab National Bank TL 2 (Term loan of United Bank OF India merged into

Punjab National Bank in 2020-21) is under Consortium and same is sacured by equitable mortgage / hypothecation on all Immovable and movable properties of the company, both present and future including|
Land under leased hold right of 93 years In favour of the company and personal guarantee of promoter directors.

The tatal total of 3 Equal Cuarterly installments of Rs 108,67 lacs from hune 2025 to December 2025,
Term Loan From Punjab National Bank (Eariler United Bank OF India) total of 1 Quartery installment of Rs 107 lacs on March 2026 and total of 1 Cuartarly instaliments of |
Rs 155.56. lacs from June 2026 and balance in September 2026, |

) The total of 4 Equal Quarterly installments of Rs B4 kacs from June 2025 to March 2026, total of 1
Ry LOwE Frckn PablaT etical S (Re ok Sard ket T ki Quarterly instaliment of Rs 81 lacs on June 2026 and balance amount in September 2026,

Term Loan , GECL 2.0 and GECL 2.0 Extension for Canara Bank & P Mational Bank & State Bank of India

() Primary Security

Under consotorium of SBI, PNE and Canarp and same is secured by exclusive charge on the assets created cut of the credit facility so extended.

{ii} Collateral Securlty for Punjab National Bank, Canara Bank and State Bank of India

a) 1t Pari patsu charge on EMT of Land & Building, situated at 20, Magalayam Co-aperative scciety, near occean park, Satellite road, Ahmedabad owned by Pushpa Premchand Bindal,

by ist Pari passu Charge on property situsted on Flat No. &-21, 2nd Floor, Riviera Heights, Near Shaligram-Il, Prahladnagar Road, Vejalpur, Ahmedabad owned by Mr. Navin Saraogi & Kivita sarogl.
{iii) Personal Guaraniee

&) Hawin Sarogi 8 d) Kavita Sarogi
b} Sanjay Bindal ) Pushpaben Bindal
e| hamsh Bindal

Government Guarantee for GECL 2.0 and GECL 2.0 Extension:

/s National Credit Guarantee Trustee Company (NCGTC) Limited shall provide 100% Guarantse coverage on the outstanding amount for the credit facility provided under the scheme as on the date of NPA or on
{iv) Repayment Schedule:

Repayment in 24 equal monthly instaliment of Rs, 16.04 Lacs each from.
Canara Bank GECL 2.0 Rate of Interest 9.10% (As per Sanction Letter - depands upon RLLR (as per Feb'71 @ 6.75%) + 0.60%
p-a. Le. 7.35% p.a. being MSME borrower subject to maximum 9.25% p.a.)

Repayment in 24 equal installment of Rs. 468750/ sach.

Rate of Innterest 9, 25% (As per Sanction Letter Proposed ROI for GECL 2.0 WCTL will be RLLR + 1.00%)
Purisb Hullons! Rark GREL 2.0 paa, Lo. 6.80% + 1,00% = 7.80% pa. & It Is subject to revision from time to time, but subject to
maximum 9.25% p.a.)

Repayment in 24 equal installment of Rs. 825,000/ sach

Rate of Interast 9.25% (AS per Sanction Letter - Rate of interest will be [1.00% above EBLR Le 7.65%)
561 Bank GECL 2.
4 p.a. but sublect to maximum 9.25% p.a.)

Repayment of loan will be repaid in 33 equal instaliment of Rs. 8.22 lacs & last instaliment of Balance

Amount excluding all other dues,
AN PRk ORCih T exision Rata of intevest will be RLLR (5.90%) + 0.60%, Presently Rate of Interest s 9.25% p.a, but subject to|
maximum 2 25% pa.

Repayment in 33 equal installment of Rs. 24,16,667/-
GECL 2.0 extension Punjab National Bank Rate of Interest 9.25% {As per Sanction Letter - Rate of interest will be based on Repo + Markup +BSP +
1.00% = 4% + 2.55% + 0.25% + 1.00% = 7.80% presently, but subject to maximum 9,25% p.a.)
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|No!a 9.1 Trade payables due for payment as on 31.03.2025 (Rs. In Lakhs)
Outstanding for follewing periods frem due date of payment
Facticilan Less than 1 year 1-2 years 2-3 years More than 3 years s
1) MSME 265.77 - - E 26577
{iiyCthers 2,298.49 1592 1221 19,95 2,347.57
{iii} Disputed dues - MSME - - - . 4
{iv) Disputed dues - Others - - - - -
Total 2,565.26 15.92 12.21 19.95 2,613.34
Note 9.1 Trade payables due for payment as on 31.03.2024 v
Outstanding for following periods from due date of payment
Fareie Less than 1 year 1-2 years 2-3 years Mare than 3 years by
(i} MSME 16,04 . - - 1604
(i)Cthers 1,265.20 16.74 28,67 . 1,31061
{iii) Disputed dues - MSME s . - = i
(1) Disputed dues - Others - - = * 1
Total 1,281.25 16.74 28.67 - 1,326.66
(Rs. in Lakhs)
Note 16,1 Trade Receivables ageing schedule as on 31.03.2025
Outstanding for following periods from due date of payment
idiasias Less than 6 months | 6 months -1 year 1-2 years 2-3 years Mare than 3 years o
{I] Undisputed Trade recelvables = considered good 5,717.93 109.08 303.06 25,65 6.04 6,161.76
{Il) Undisputed Trade Recelvables — considered doubtful - 1 3
{lil} Disputed Trade Recelvables considered good ] t *
{lv) Disputed Trade Receivables considered doubtful = s = = + #
Total 5,717.93 109,08 303.06 25.65 6.0 6,161.76
Mote 16.1 Trade Receivables ageing schedule as on 31.03.2024
= Outstanding for fellowing pericds from due date of payment Total
Lass than 6 months | 6 months -1 year 1-2 years 2-3 years More than 3 years|
(I} Undisputed Trade recelvables = considered good 6,491.59 543,37 2576 - 7.06 7,067.78
(1] Undisputed Trade Receivables = considered doubtful = = . - 4 "
[iii) Disputed Trade Receivables considered good i i £ 1 :
(iv) Disputed Trade Receivables considered doubtful & = = = * =
Total 6,491.59 543.37 25.76 . 7.06 7,067.78
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Siddhi Cotspin Limited

Annual Report FY 2024-25
(Rs, In Lakhs)
Other Current Liabilities As at March 31, 2025 As at March 31, 2024
(a) Advance from Customers 0.12 031
11.00 17.24
|b) Statutory Dues (Contributions to PF, TCS, TDS, Professional Tax, GET, etc.)
Total 11.11 17,55
el —___ 1
Short Term Provisions As at March 31, 2025 As at March 31, 2024
Provision For Expenses 105.47 120.94
Provision For Income Tax 534.74 50180
Provision For Gratuity 1.07 243
Total ' 641,29 625.17
e
Non Current Investment As at March 31, 2025 As at March 31, 2024
Quoted Investments
S8/ Multicap Fund »
Less: Provision for Diminution in Value of Investment
UnQuoted investments
Shares of Spinning Assoclation of Gujarat of fis 10 Each 0.01 0.01
Total 0.01 0.01
Other Non Current Assets: As at March 31, 2025 As at March 31, 2024
(a) Security Depasit
Security Deposit for Rent 0.24 0.24
Security Deposit with Vendors 238 231
Security Depasit with COSL and NSDL 0,36 0,36
(b) Fixed Deposits having maturity for more than 12 months
FD marked lien against Margin Money for EPCG & UGVCL 5395 101.20
Total 56.93 104.10
Inventories As at March 31, 2025 As at March 31, 2024
Finished Goods 4,658.85 1,904.88
Work-In-Progress 78.98 209.48
Raw Material & Consumables 187.07 97,89
Packing Materials & Stores & Spares Material ] 72.19 1537
(Including Goods In Transit of T 0.16 |lakh in March 2025) :
Total 4,997.09 2,287.62
Note 15.1
Inventories are pledged as security for borrowings from Banks.
Trade Receivables As at March 31, 2025 As at March 31, 2024
Trade receivables o/s for a period exceeding six months
Unsecured, considered good 443,82 576.19
Other Trade receivables
Unsecured, considered good 5,717.93 6,491.59
Total 6,161.76 7,067.78
Mote 16.1
Trade receivable ageing schedule.
Cash & Bank Balances: As at March 31, 2025 As at March 31, 2024
(@) Cash on hand 13.90 3.20
(b} Balances with barks i z
In current accounts 53.08 121.14
In Fixed Deposits account having Maturity of less than 12 months
Fixed Deposits with Bank against Margin Money for EPCG 56,05 -
Fixed Deposit with Bank under lien Mark / against CC-0D 5111 51.06
Total 174.13 175.41
Short term Loans & Advances: As at March 31, 2025 As at March 31, 2024
Unsecured, considered good & Secured Considered Good
(a) Leans and advances to others:
{i) Advance to Creditors for Goods 426 39.06
(1) Advance to Creditors for Capital Asset 39,75 410,00
(iil) Advance to Creditors for Expenses 0.29 57.67
(b) Loans and advances to employees 26.63 24.95
3692 27.95
s 14.90
633,41 557.04
333,63 £18.56

Total 1,074.90 1,750.13 @

ey, €1 As at March 31, 2025 Asat March 31,2024 [ >
Pt '“ Ah
Accrued Interest 2167 16.5. :3 m
Total 21.67 16.53 <
Note 19.1 FD under lien Mark against Security / Bank Guarantee i,



Siddhi Cotspin Limited

Annual Report FY 2024-25
20  Revenue from Operations FY 2024-25 FY 2023-24
(A) Income From Operations (Refer Note (i) below) 71,878.87 57,539.12
(B) Other Operating Revenues [Refer Note (i) below) 575.58 549,64
Total 72,454,45 58,088.75
Particulars FY 2024-25 FY 2023-24
Note: (i Income From Sale of Goods:

""" Domestic Sales - Yarn 70,501.21 56,612.53
Export Sale (including Deemed Export) - Yarn 585.36 127,08
Trading Sales - Fabric 792.30 799.50

Total - Income From Sale of Goods 71,878.87 57,539,12
S—
Note: Other Operating Revenues:
(i) waste Sale 401.37 458.04
Stores Sale 9.36 11.25
Late Payment charges on Sales 164.85 80.34
Total - Other operating revenues 575.58 549.64
21 Other Income FY 2024-25 FY 2023-24
Interest Income 11.49 28.46
Profit on sale of Fixed Asset - 044
Total 11.49 28,90
22 Cost of raw materials and components consumed FY 2024-25 FY 2023-24
Raw Material Goods:
Opening Stock 97.89 66.58
Purchases [net of SGST Reimbursements) 68,321.55 51,106.18
68,419.44 51,172.76
Less! Closing Stock 187.07 97.89
Cost of raw materials and components consumed 68,232.37 51,074.87
Packing & Store Material:
Opening Stock 75.37 91.56
Purchases 389,45 235.20
464.82 326.76
Less: Closing Stock 7219 75.37
Cost of raw materials and companents consumed 392.64 751.38
Total 68,625.00 51,326.25
23 Purchase of Traded Goods FY 2024-25 FY 2023-24
Fabric Purchase 670.51 966,82
Total 670.51 966.82
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Siddhi Colsgin Limited
Annual Report FY 2024-25

Changes in the inventories of finished goods & work-in-progress FY 2024-25 FY 2023-24
Opening Stock
Finished Goods 1,904.88 1,945.70
Work-In-Progress 209.48 111.31
2,114.36 2,057.01
Closing Stock
Finished Goods 4,658.85 1,904.88
Work-In-Progress 78.98 200.48
4,737.83 2,114.36
Changes in Inventories -Decrease/(Increase) (2,623.47) {57.35)
Employee Benefit Expense FY 2024-25 FY 2023-24
Salaries and \Wages 787.23 684.91
Defined Benefit Liabilty - Gratuity 873 5.09
Total 795.96 690.01
Finance costs FY 2024-25 FY 2023-24
Bank Charges (Including Loan Processing Charges and Legal charges) 36.46 56.05
Interest on Term Loans 148,93 271.18
Interest on CC 400.42 487.33
Interest on Unsecured Loans 14.46 14.26
Total 600.27 838.82
Depreciation & Amortisation cost FY 2024-25 FY 2023-24
Depreciation 929.46 927.22
Amartization of Leashold Land 6.31 6.31
Total 935.77 933.53
Other expenses FY 2024-25 FY 2023-24
Direct Expense
Power & Fuel 1,245.17 1,200.69
Freight & Transport 27.31 20.85
Repairing & Maintenance (Plant & Machinery) 27.56 17.94
Oil & Lubricants 14.23 1331
Testing & Inspection 0.28 0.09
subtotal 1,314.55 1,252.97
In-Direct Expense
Auditor Remuneration 2.25 3.00
Donation 25.00 15.20
Rent Expense 14.75 1347
Insurance 45,53 56.44
Housekeeping Expense 6.29 6.44
Security Expense 23.82 22,10
Travelling Expense 174 1.26
Stationery & Printing 311 2.26
Telephone Expense 3.21 3.72
Interest, Penalty & Late Fees 0.45 7.96
Legal & Professional Charges 26,58 44.33
General Office Expense 13.34 15.05
Repair & Maintenance 36.68 86.00
Staff transportation Expense 131 1.64
Commission 31.79 32.71
Business Promotion 71.69 192
Transportation Expense 89.02 107.57
subtotal 396,55 421.06

Total

1,711.10
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Notes Forming part of the financial statements:
1. Company Overview

Siddhi Cotspin Limited (referred to as “Company”) (formerly known “Siddhi Cotspin
Private Limited”) is a public company, limited by shares incorporated on 23"
November, 2015 under the provisions of the Companies Act, 2013, as a Company
having registered office at Survey 279 & 280, Unit No.13, Sub Plot No. 18 Sector 3
of Dholi Integrated Spinning Park, Ahmedabad, Gujarat-382240. Initially the
company was incorporated as a private company and then converted into public
Company on 06t February, 2025. The Company is engaged in manufacturing and
trading of Textile products. The main product manufactured by the company is
Yarn.

2. Significant Accounting Policies

A. Basis of Preparation of Financial Statements
These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India on accrual basis under the historical cost
convention.

These financial statements have been prepared in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies
Act. 2013, The accounting policies adopted in the preparation of the financial statements
are consistent with those followed in the previous year.

All the assets and liabilities are classified as current and non-current as per company's
normal operating cycle and other criteria set out in Schedule Il to the Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realization in cash and cash equivalent, 12 months has been
considered by the company for the purpose of current-noncurrent classification of assets
and liabilities.

The Company follows mercantile system of accounting and recognizes income and
expenditure on accrual basis except those with significant uncertainties.

Previous year figure has been regrouped/rearranged to confirm to the current year
classification.

The Financial Statements are presented in Indian rupees ( In Lakhs ) rounded off to the
nearest rupees.

B. Use of estimates
The preparation of financial statements in conformity with Indian GAAP(
Generally Accepted Accounting Principles) requires the management to make
judgments, estimates and assumptions that affect the reported amounts of

revenues, expenses, assets and liabilities and the disclosure of contingent

ilities, at the end of the reporting period. The management believes that the
ates used in the preparation of financial statement are prudent and
gsonable. Actual results could differ from these estimates.
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Estimates and underlying assumptions are reviewed on a going concern basis.
Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

C. Property, Plant & Equipment

Tangible Assets are stated at cost of acquisition as reduced accumulated
depreciation. Cost includes purchase price and all other attributable cost of
bringing the asset to working condition for intended use. The expenses for asset
which are not ready for commercial production or for assets which are not ready
for use is recognized as Capital Work-in Progress. Further, the expenses made
subsequent costs of major renovations and improvements to Tangible assets
that increase or extend the future economic benefits or service potential are
valued at cost. Gains and losses on disposal are determined by comparing the
proceeds with the carrying amount of the asset and are included in the
Statement of Profit & Loss. The company follows policy of capitalizing purchase
of assets only above Rs 10,000/~

D. Depreciation

Depreciable amount for assets is the cost of an asset, or other amount
substituted for cost, less its estimated residual value. Depreciation /
amortization on Tangible assets is charged based on “Straight Line Methed
(SLM)” on an estimated useful life as prescribed in Schedule Il to the
Companies Act, 2013 except where the life of the assets has been assessed as
under based on technical advice, considering the nature of the asset, estimated
usage of the asset, the operating conditions of the asset, past history of
replacement, anticipated technological changes, manufacturers warranties and
maintenance support, etc.

Lease Hold Assets has been amortized as per straight line method over the
lease term.

E. Investments

Non-Current Investment are stated at cost unless there is a diminution in the

value of investment due to other than temporary reason. Long-term investments

are usually of individual importance to the company. The carrying amount of
long-term investments is therefore determined on an individual investment

basis. The cost of an investment includes acquisition charges such as
brokerage, fees and duties. Where there is a decline, due to other than
temporary reason, in the carrying amounts of long-term investments, the
resultant reduction in the carrying amount is charged to the profit and loss
statement. The reduction in carrying amount is reversed when there is a rise in

the value of the investment, or if the reasons for the reduction no longer exist.

The carrying amount for current investments is the lower of cost and fair value.
iﬁﬁm disposal of an investment, the difference between the carrying amount and
;‘.;‘disposai proceeds, net of expenses or income, is recognized/_ig_ﬂ_\g profit

;}Ioss statement. 6"\";3"* (\

f-'} -
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Inventories

Inventories are valued at lower of cost or net realizable value. Cost is computed
on the basis of cost of purchase on “FIFO" basis. For the purpose of valuation
of Manufacturing Work in Progress, value is determined on a specific
identification basis which includes material cost, freight and other incidental
expenses incurred in bringing the inventory to the present location / condition.
An annual physical inventory verification is conducted of all stocks. Sample
physical counts are undertaken throughout the year to verify inventory
balances.

_ Provisions, Contingent Liabilities & Contingent Assets:

A provision is recognized when the company has a present obligation as a
result of a past event; it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation; and a reliable
estimate can be made of the amount of the obligation.

A contingent liability is disclosed, unless the possibility of an outflow of
resources embodying economic benefits is remote.

A Contingent asset usually arise from unplanned or other unexpected events
that give rise to the possibility of an inflow of economic benefits to the
enterprise. Contingent assets are not recognized in financial statements since
this may result in the recognition of income that may never be realized.

H. Government Grants

Government grants are recognized when there is reasonable assurance that the
Company will comply with the conditions attached to them and the grants will be
received. Revenue grants are recognized in the statement of profit and loss as a
deduction from the expenses related to it.

Revenue Recognition

The revenue is accounted for to the extent that the economic benefits will flow
to the company and revenue can reliably measure. Therefore, all revenues from
manufacturing and trading of Textiles products are recognized on the basis of
the invoices raised. Interest income from fixed deposits are accounted on
accrual basis. Other Incomes such as Interest, dividends and rentals
receivables in connection with an investment are generally regarded as other
income, being the return on the investment and it is recognized on accrual

anditure
] diture is accounted on accrual basis and provisions are made for all
vn liabilities except otherwise stated.
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K. Foreign Currency Transactions

A foreign currency transaction is recorded, on initial recognition in the reporting
currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the
transaction or based on the customs exchange rates specified time to time.
Foreign currency monetary items is reported using the closing rate. Non-
monetary items which are carried in terms of historical cost denominated in a
foreign currency is reported using the exchange rate at the date of the
transaction;

Exchange differences arising on the settlement of monetary items or on
reporting the company's monetary items at rates different from those at which
they were initially recorded during the period, or reported in previous financial
statements, is recognized as income or as expenses in the period in which
they arise.

L. Current Income Tax & Deferred Taxes:
Tax expense comprises of current and deferred taxes. Provision for current
Income tax is made on the basis of the estimated taxable profits computed for
the current accounting period in accordance with the Income Tax Act, 1961.

The Company opted for 115BAA, hence the MAT is not applicable to the
company.

Deferred tax expenses or benefit is recognized on timing difference being the
diffierence between taxable incomes and accounting income that coriginate in
one period and are capable of reversal in on or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax rates and tax
laws that have been enacted are substantively enacted by the balance sheet
date. -

Deferred tax assets in respect of unabsorbed depreciation and carry forward
losses are recognized only to the extent that there is virtual certainty that
sufficient taxable income will be available to realize these assets. All other
deferred tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available to realize these
assets.

M. Employee Benefits:
Employee benefits are all forms of consideration given by the company in
exchange for service rendered by employees.

ost-employment benefits are employee benefits (other than termination
Benefits) which are payable after the completion of employment. It includes

e

ployment benefits such as gratuity. ARBRIN N
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Short-term employee benefits include items such as wages, salaries and
bonuses payable within twelve months after the end of the period in which the
employees render the related service; and non-monetary benefits (such as
medical care, housing, cars and free or subsidized goods or services) for
current employees.

N. Earnings Per Share :

Basic earnings per share is calculated by dividing the net profit or loss for the
period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period. For the purpose of calculating
diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity
shares. Potential equity shares is treated as dilutive when, and only when,
their conversion to equity shares would decrease net profit per share from
continuing ordinary operations. '

0. Cash & Cash Equivalent
Cash comprises cash on hand and demand deposits with banks. Cash
equivalents are short term, highly liquid investments that are readily convertible

into known amounts of cash and which are subject to an insignificant risk of
changes in value, :

P. Segment Reporting
A business segment is a distinguishable component of an enterprise that is
engaged in providing an individual product or service or a group of related
products or services and that is subject to risks and returns that are different
from those of other business segments. However, the company does not have
multiple segments of business. The Company is engaged in manufacturing and
trading of Textile product only.
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Note 30.1 Details of Payment to Auditors
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Amount in Lakhs.

Particulars As at 315 March, | As at 31% March,
2025 2024
Amount paid / payable to Auditors:
As Auditor

Statutory Audit Fees 1.50 1.00
Special Purpose Report Fees 1.50 1.00
Tax Audit Fees 0.50 1.00
Total 3.50 3.00

Note 30.2 Earning Per Shares (EPS)

Amount in Lakhs.

Particulars As at 31% March, | As at 31% March,
2025 2024

Profit/(Loss) after Tax attributable to Equity 1,288.16 1,176.62

Shareholders

Weighted Average number of Equity Share 1,94,62,491 1,92,71,591

Qutstanding

EPS-Basic & Diluted 6.62 6.11
Note 30.3 Deferred Tax (Asset) / Liabilities Amount in Lakhs.
Particulars As at 315 March, As at 31 March,
2025 2024

Opening Balance (430.91) (492.03)

Add/(Less): .

WDV as per Income Tax Act (a) 3,865.29 4,428.87

WDV as per Books of Accounts (b) 5,219.95 6,140.87

Difference (a-b) 1,303.42 17,12,00,760

Deferred Tax Liability (A) (340.97) (430.91)

Business Loss = %

Unabsorbed Depreciation - -

Deferred Tax Asset on Unabsorbed

Depreciation and on Business Loss (B) - i

Deferred Tax Liability (Net of DTA) during

the year 89.94 61.11

Closing Net Deferred Tax Liability (340.97)

(430.91)
—
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Note 30.4 Disclosures of Related Parties / Related Party Transactions

Name of the Related Parties with whom transactions were carried out during the year
and description of relationship:

Nature of
Relationship

Name of Related
Party

Nature of Relationship

Key Management
Personnel & their
relatives

1. Aansh Bindal

2. Navin Saraogi

3. Sanjay Bindal

4. Pushpa Bindal

5. Rajesh Bindal

6. Kavita Saraogi

7. Nidhi Bindal

8. Sakshi Bindal

9. Krishna Saraogi

10. Jagdish Kanzaiya
11. Vardhaman P Shah
12. Sumitkumar J Patel
13. Drashti L Solanki
14. Aayush K Shah

15. Asha B Parmar

Director (w.e.f. 23" December, 2023)
Director

Director (till 24" Jan, 2024)

Director's Relative (till 24" January, 2024)
Director's Relative

Director's Relative

Director's Relative

Director's Relative

Director’s Relative

Company Secretary (till 31% August, 2024)
CFO (w.e.f 04" January, 2024)
Independent director

Independent director

Independent director

Company Secretary (w.e.f. 1% September
2024)

Enterprises owned /
significantly influenced
by Key Management
Personnel / their
relatives/ Assaciate
Companies

Ace Fabrics LLP

Bindal Spinex LLP (w.e.f. 21%! Dec 2023 to 23rd March 2024)
Dholi Speciality Private Limited
Shivtex Spinning Private Limited

Disclosure of Related Party Transactions:

Amount in Lakhs.

As at 315t March 2025 As at 31°' March 2024
Enterprises Key Enterprises Key
Nature 9f owned by Key Management | owned by Key | Managemen
Transaction Management Personnel Management t Personnel
Personnel & & relatives Personnel & & relatives
their relatives their relatives
Purchase of Goods / Services
Bindal Spintex LLP - - - 8,342.74
(transaction w.e.f.
21% Dec 2023 to
23" March 2024)
Ace Fabric LLP 9,722.45 - - 0.05
Loans Taken During the Year
Navin Saraogi - - - 180.00
Aansh Bindal 1,015.71 - -
Loan Repaid During the Year
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Pushpa Bindal - - - 350.00
(till 24™ Jan, 2024)

Sanjay Bindal - - - 362.50
(till 24™ Jan, 2024)

Navin Saraogi 89.00 - - 197.50
Loan Given During the year

Dholi Speciality - - - 14.90

Private Limited
Loan Given Received back during the year

Dholi Speciality 14.90 - - -
Private Limited

Salary Paid

Sanjay Bindal - B - 12.50
(till 24" Jan, 2024)

Navin Saraogi - 3.00 - 3.00
Jagdish Kanzariya Sip 2,11 - 3.10
(Till 31.08.2024)

Vardhman P Shah E 6.83 - 1.52
Aansh Bindal - 11.25 B -
Asha B Parmar - 3.09 - -
Krishna Saraogi - 7.00 - -

(w.e.f. 01% Sept 2024)
Directors Sitting Fees

Aayush Shah - 0.36 - -
Drashti Solanki - 0.36 - -
Sumit Patel - 0.36 - -
Rent Paid

Pushpa Bindal - - - 3.00
(till 24" Jan, 2024)

Aansh Bindal - 2.40 - 0.80

Sales of Goods / Service

Shivtex Spinning 2,081.91 - 11,668.40 -
Private Limited
Ace Fabrics LLP - B 209.38 -




Closing Balances of Related Party:
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Amount in Lakhs.

As at 31st March 2025 As at 31st March 2024
Enterprises Key Enterprises Key
Nature of owned by Key Management owned by Key Management
Transaction Management Personnel Management Personnel
Personnel & & relatives Personnel & & relatives
their relatives their relatives
Debtors’ Receivable
Shivtex Spinning
Private Limited - - 582.05 -
Unsecured Loan Outstanding from related party (as at year ended)
Navin S Saraogi - 131.97 - 220.97
Sanjay P Bindal - - - 733.21
(till 24" Jan, 2024)
Pushpa Bindal - - - 319.69
(till 24" Jan, 2024)
Aansh Bindal - bl : ®
Loan Outstanding (as at year ended)
Dholi Speciality - - 14.90 -
Private Limited

Note 30.5 Contingent Liabilities

As per the information available and explanations made by the management, the details

of contingent liability is as under:

Amount in Lakhs

Particulars As at 31 As at 31st

March, 2025 | March, 2024

Bank Guarantee given to Government under EPCG 184.17 184.17

scheme

Bank Guarantee given to UGVCL 215.65 180.51

Custom duty liable to be paid if Export obligation not - 40.78

fulfilled

Income Tax Act 1961 FY 2017-18 & FY 2018-19 — - -

Pending CIT Appeal for Additions as per assessment

order

Goods and Service Tax FY 2018-19 -Appeal to Appellate 23.27 -

Authority GST

Total Contingent Liability as on date 423.09 405.46

Export Obligation yet to be fulfilled is NIL.




Note 30.6 Government Grants
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During the said financial year, the SGST subsidy has been reduced from the Purchases of Raw

Materials.
Amount in Lakhs.
Particulars FY 2024-25 FY 2023-24
SGST Subsidy 1,739.26/- 1,381.70 /-
| Total 1,739.26/- 1,381.70 /-

Note 30.7 Foreign Currency Transaction
Value of imported and indigenous raw materials, spare parts & components

consumption:

Particulars As at 31% March, 2025 As at 315 March, 2024
Value (Rs) % of total Value (Rs) % of total
consumption consumption
Imported ‘. - - - -
Indigenous 68,625.00 100.00 51,326.25 100.00
Total 68,625.00 100.00 51,326.25 100.00

Expenditure and Income in Foreign Currency

Amount in Lakhs.

Particulars As at 315! March, As at 315 March,
2025 2024

CIF Value of Imports
Machinery = 5
Stores & Parts of Machinery - -
Subscription & Membership Fees 2.23/- 1.88/-
FOB Value of Exports
Export of Yarn Nil Nil

The Net Foreign Currency Fluctuation Gain credited to the Statement of Profit & Loss during the

current year is Nil /-.

Note 30.8 Employee Benefits

The Company has accounted the Obligation under defined benefit plan - Provision for Gratuity
of Rs.8,72,862/- (i.e. Post-Employment benefit obligation) which is derived on the basis of

actuarial valuation in accordance with Accounting Standard 15.

The calculation of Defined Benefit liability is as under:

Particulars As at 31 As at 31%
March, 2025 March, 2024

(A)  Present value of the defined benefit obligation at the 29.37 20.64

balance sheet date

(B) Past Service Cost not yet recognized - -

(C) FV of planned assets, (if any) out of which obligation - -

are to be settled directly

Amount recognized as Defined Benefit Liability(A-B-C) 29.37 20.64




Note 30.9 Additional Regulatory Information
Analytical Ratios
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SR RATIO'S FORMULA As at As at Varianc Explanation (If
NO NAME I ) b e Variance more
March, March, than 25% when
2025 2024 compared to
previous year)
1 Current Current Assets / 1.61 1.59 1.48% NA
Ratio Current liabilities
2 Debt-Equity Total Debt / 0.85 1.36 -37.94% | Due to Decrease
Ratio Shareholder’s Equity in Debt and
Increase in
Shareholders
Equity on
account of
current year
Profit.
3 Debt Service | Earnings available for 1:57 1.53 2.85% NA
Coverage debt service / Debt
Ratio service
4 Return on Net Profits after taxes 17.66 20.15 -12.35% | NA
Equity — Preference Dividend
(ROE) (if any) / Average
Shareholder’'s Equity
5 Inventory Cost of goods sold 19.89 25.80 -22.90% | NA
Turnover OR sales / Average
Ratio inventory
6 Trade Net Credit Sales / 10.95 9.79 11.87% NA
receivables Average Accounts
turnover Receivable
ratio
T Trade Net Credit Purchases 34.88 47.47 -26.53% | Purchase
payables ! Average Trade increase
turnover Payables significantly in
ratio line with sale.
8 Net capital Net Sales / Average 6.14 7.99 -23.17% | NA
turnover Working Capital
ratio
9 Net Profit Net profit / Net Sales 1.78 2.03 -12.23% | NA
Ratio
10 Return on Earnings before 12.39 12.14 2.02% NA
capital interest and taxes /
employed Capital Employed
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11 Return on {MV(T1) - MV(T0) - 0 0.00% NA
investment Sum [C(£)]}/
{MV(TO) + Sum [W(t) *
C(t)n
Note 30.10
Corporate Social Responsibility: As per Sec 135 of the Companies Act, details as below:
Sr Amount as at ~ Amountas at
No, | Particulars 31 March, 2025 | 31 March, 2024
i (Rs. In Lakhs) _(Rs.In Lakhs)
a) Amount requi;‘ed to be spent by the 24 54 15.18
company during the vear,
b) Amount of expenditure incurred, 25.00 15.20
Amount Adjusted from Previous Year
c) L 0 0
XCESS
d) Shortfall / (Excess) at the end of the year, 0 0
e) Total of previous years shortfall, 0 0
f) Reason for shortfall, NA NA
Education for Education for
9 Nature of CSR activities, Children Children
Details of related party transactions, e.g.
h) contribution to a trust controlled by the
company in relation to CSR expenditure as
per relevant Accounting Standard, NA NA
Where a provision is made with respect to
a liability incurred by entering into a
i) contractual obligation, the movements in
the provision during the year should be
shown separately. NA NA

Note 30.11 - Regrouping Note:

Previous year figures have been regrouped and reclassified wherever considered necessary to

conform to the current year's figures.

Particulars

As per Financial Statement
ended 31 March 2025
Column 2023-24

As per Financial Statement
ended 31 March 2024
Column 2023-24

PL Face - Manufacturing /
Direct expenses

12562.97

12562.97

PL Fage=-Dther Expense
® | S 'df‘f“,‘




SIDDHI COTSPIN LIMITED
TENTH ANNUAL REPORT FY 2024-25

Note 30.12 - Event Occurring After Balance sheet date

The Company has filed the Draft Red Herring Prospectus with NSE — emerge platform on 01
May 2024.Company has received in-principle approval from NSE on 22" January 2025.

Note 30.13

a) Some of the Confirmation letter/ contra accounts of debit and credit balances are not
received by the Company. Balance due to or due by various parties / GST etc. are
therefore, subject to adjustment, if any, on receipt of confirmation letters / contra
accounts.

b) In the opinion of Board of Directors, the Current Assets, loans and advances are
approximately of the value stated if realized in the ordinary course of business. The
provisions for all known liabilities are adequate.

c) There are no dues outstanding to Micro, Small and Medium Enterprises outstanding for
more than the statutory period.

d) No Transaction to report against the following disclosure required as notified by MCA
pursuant to amended Schedule IlI:

* Crypto Currency or Virtual Currency

« Benami Property held under Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder

* Asthe Company has no holding or subsidiary company, requirement with respect
to number of layers prescribed under Clause 87 of Sub section 2 of the
Companies Act, 2013 read with Companies (restriction on number of layers)
rules, 2017 is not applicable.

e) The Company have not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether records in writing or
otherwise) that the Company shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or

b. Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

f) There was no transaction which was not recorded in the books of accounts that has been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.
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g) Figures have been presented in ‘Z in Lakhs” with two decimals

Signatures to Notes 1 to 30
For, ABHL & ASSDCIATES
(Chadered Accountants) :

For, SIDDHI COTSPIN LIMITED

CA. MUKESH DEVPL
(Partner)
M No. 172786

Place: Ahmedabad

Date: 28" July, 2025

UDIN: 25172786BMOLUR1977 ASHA B PARMAR VARDHAMAN P SHAH
Company Secretary CFO
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